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Results demonstrate strength
of the ICG business model and
growth potential
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2021 In review

GROWING OUR PLATFORM

Fundraising

$10.6bn

Third Party AUM

$5 6 b n Pan-European

+19% Real Estate

Expanding
product breadth

Life Sciences

RECORD FINANCIAL PERFORMANCE
Third Party fee income (£m)

y 3337

277.8 183.1

FMC PBT (£m)

y 202.3

FY20 FY21 FY20 FY21

INCREASED FUND ACTIVITY

Deployment ($bn)’

7.2

6.2

FY20 FY21
Group PBT (£€m)3
507.7
\6‘
N\
110.8
FY20 FY21

iCG

Realisations ($bn)?

5.1
3.0

FY20 FY21

Robust balance sheet

£84/m

Liquidity

0.63x

Net gearing

566

NAYV per share (+23%)

Dividend increased by 10% to 56.0p per share, 111" consecutive annual increase

1 Represents deployment within Direct Investment Funds; 2 Third Party Fee Earning AUM shown, which is gross of recycling capacity, as a better representation of activity; 3 Including impact of FMV of derivatives

(£7.6m loss in FY21, £26.6m gain in FY20)
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Continued progress against ESG priorities Ice

Integrate ESG systematically Transparent communication Ensure corporate behaviour

into all investment activities with stakeholders models strong ESG practice

RESPONSIBLE INVESTING INTERNAL AND EXTERNAL « ’
POLICY COMMUNICATIONS TONEFROMTHE TOP
* Exclusion list broadened * Annual Responsible Investing * Stephen Welton appointed NED
report published with responsibility for ESG matters
* SFDR implemented, most funds
characterised as Article 8 * Enhanced client ESG reporting e £550m ESG-linked RCF
* Proprietary climate risk assessment * iCl: Founder member driving *  Group-wide D&l hub established
tool implemented climate risk agenda in industry
* Launched first employee inclusion
* Three sustainability-themed * Employee engagement by Board survey to help build the future of
strategies in market our inclusive culture

Item covers range of ESG issues
Item focused on climate change
Item focused on diversity and inclusion
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Fundraising success in off-cycle year

ANNUAL FUNDRAISING $ 6 O b n

$11.2bn $11.3bn +19%!
10.6b
$10.66n Total AUM

$9.3bn

$56bn

+19%!
Third Party AUM

$4.3bn

$47bn

FY17 FY18 FY19 FY20 FY21
B Corporate Investments M Capital Market Investments M Real Asset Investments Secondary Investments +7 8%1
Represents number of strategies in market in the year Thlrd Pa rty Fee

Earning AUM

Upgraded fundraising guidance: $40bn in aggregate over next four years, at least $7bn every year

1 Year-on-year
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Growing and diversified client franchise

NUMBER OF CLIENTS

331

285

FY17 FY18 FY19 FY20

1 Based on number of clients

iCG

GEOGRAPHY'
17%
34%
23%
26%
m EMEA (excl. UK and Ireland) B Americas B Asia Pacific UK and Ireland
INVESTOR TYPE!
4%3%
4%
7%
33%
9% '
14% 17%
m Pension funds ® [nsurance companies B Asset manager
Bank ® Family office ® Endowment / Foundation
Other Fund of funds Sovereign Wealth Fund
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Strong fund performance

CORPORATE INVESTMENTS!

Europe Fund VI

1.9x
1.6x
FY20 FY21
Senior Debt Partners Il
1.2x
1.7x
FY20 FY21

1 Gross MOIC (includes combined realised and unrealised value of investments). 2 One year and three year annualised gross performance spread versus CS WELLI Institutional EUR hedged benchmark for European Loans

REAL ASSET INVESTMENTS'

RE Partnership Capital V

1.4x 1.4x

FY20 FY21

Sale & Leaseback |

1.0x
1.0x

FY20 FY21

SECONDARY INVESTMENTS'

Strategic Secondaries |l

1.8x
1.6x
FY20 FY21
Strategic Equity Il
1.5x
1.1x
FY20 FY21

and 70% CS LLI Institutional, 30% CS WELLI Institutional USD Hedged for Global Loans. Largest fund in each strategy used as proxy for performance

iCG

CAPITAL MARKET INVESTMENTS?

European Loans
Performance vs benchmark

+14.8%

+4.1%

3year Tyear

Global Loans
Performance vs benchmark

+12.1%

+2.9%

3year 1year
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L. iCG
Continued deployment momentum

FIVE YEAR TREND!' FUND INVESTMENT PACE?
100% L
$7.2bn Real Estate e
Partnership e
Capital V R
2 . R
$6.2bn $6.2bn _ 80% ° - Q&Q
o~ 4
8 Europe Fund VIl @ 7 Qf)&
$5.2bn o R
O A
E /, ‘\06
> 60% L’ v
$4.1bn ™ Infrastructure NAPDIl 7
= Equity | Sale and ,
o Leaseback| L7
0] . e @ 4
ks . Asia Pacific IR
g 40% Fund IV 7
= SDP IV e -
o [ ] ’
c 4
5 e Europe
= s Mid-Market
= 20% s
7
e
4
e
e
'
'
4
0% “
FY17 FY18 FY19 FY20 FY21 0% 20% 40% 60% 80% 100%
B Corporate Investments M Real Asset Investments Secondary Investments Investment Period

T Third party capital, excluding deployment into balance sheet investment portfolio; ? For funds that are currently fundraising, % fund invested is shown compared to current fund size
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Substantial embedded growth potential

CUMULATIVE THIRD PARTY FUNDS RAISED SINCE INCEPTION

Senior Debt Partners

European Corporate

Established

Strategic Equity

Real Estate Partnership Capital

N. American Private Debt

Asia Pacific Corporate

European Mid-Market

Sale and Leaseback

Infrastructure Equity

. North America
Seeding Private Equity

Includes segregated mandates and co-investments

LP Secondaries Life Sciences

)
I ;o
B ;son

[

B soon

H soon

B sion

B son

I $1bn

Real Estate
Equity

iCG

Organic path to

$100bn+
AUM
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Visibility on FY22 fundraising Ice

Corporate Capital Market

Real Asset Secondary

Investments Investments Investments Investments

Grow established CLOs

strategies Europe Fund VIl (ongoing) Real Estate VI Strategic Equity IV

... =-. &
Infrastructure Equity |

. Recovery Fund Il
Develop emerging Liquid credit Sale & Leaseback |

strategies Asia Pacific IV (ongoing)
Real Estate Senior Debt

(ongoing)
........=®. =

Launch seeded
strategies

Towards end of year, subject to
travel restrictions and macro environment

North American Private Australian Real Estate

Equity | Debt LP Secondaries |
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Record financial performance
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Continued growth in the FMC Ice

AVERAGE THIRD PARTY FEE EARNING AUM THIRD PARTY FEE INCOME FMC PBT

$43.3bn S e334m o
£202m

£183m

$36.8bn

$30.6bn

£144m

FY19 FY20 FY21 FY19 FY20 FY21 FY19 FY20 FY21
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Increasingly diverse Third Party Fee Income ce

THIRD PARTY FEE INCOME FY17 - 21 CAGR

+30%

Secondary Investments

+13%

Real Asset Investments

+30%

Capital Market Investments

+24%

Corporate Investments

Compounding growth profile of raising subsequent vintages

PRIVATE AND CONFIDENTIAL 14



e L : i
Visibility on Third Party Management Fee Income ce

£5.6bn

Indicative
growth state?

£3.1bn

Indicative
steady state'

1 Assumes fee rates remain constant and deployment and realisations are in line with our standard assumptions. Steady state assumes that successor funds raised are the same size as their predecessors. Where relevant,
fund fee rates have been reduced at the end of their investment period in line with fund legal terms
2 Assumes Third Party Fee Earning AUM grows at 12% per annum, circa half of our historical last 3 year CAGR on a constant FX basis (23%). Modelled over a 10 year period. Excludes performance fees
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Third Party Fee Income driven by Management Fees ce

PERFORMANCE FEES AS PERCENTAGE OF THIRD PARTY FEE INCOME: FIVE YEAR TREND

16.0%

Medium-term guidance: 10 — 15%

13.8%

Five year weighted average: 11.6%

8.5%
7.4%

FY17 FY18 FY19 FY20 FY21

FY22 performance fee contribution to Third Party Fee Income expected to be within our medium-term guidance
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CLO dividends showing positive trajectory Ice

EI7| Dividend income recovered during H2: FY of £33.4m

m Ratings downgrades beginning to reverse

@)/ Took advantage of strong new issue market: three launches and two amendments during FY21
(e}

RATINGS CONDITIONS IMPROVED THROUGH THE YEAR'

10%
0% —~ Downgrades at height of Ratings began to Early signs of
economic uncertainty stabilise recovery
| —
0%
20)% T /
(30)%

Jan-20  Feb-20 Mar-20 Apr-20 May-20  Jun-20 Jul-20 Aug-20  Sep-20  Oct-20  Nov-20 Dec-20  Jan-21 Feb-21 Mar-21

Europe

T Trailing 12-month rating drift of all investment grade and speculative grade debt (loans and bonds) on an issuer basis. Source: Moody’s Investors Service
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Investing for the future

FMC OPERATING MARGIN

60%

50%

40%

30%

20%

10%

0%
FY17

FY18

FY19

FMC OPERATING COSTS WATERFALL

£24m £2m £6m £186m

[ |
o £(4)m
£158m

FY20 Staff Occupancy T&E Other FY21

INCREASING HEADCOUNT TO SUPPORT CONTINUED GROWTH!

FY17 FY18 FY19 FY20 FY21

FY20 FY21
281 297 336 408 470

Represents FMC operating margin

! Permanent headcount within Group
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Diversified balance sheet investment portfolio
generated exceptional net investment returns

iCG

DIVERSIFICATION EXCEPTIONAL NET INVESTMENT RETURNS IN FY21?

(137 )] [ 26w ] [((126% ] [ 22% ] [ 187% ]

"’300 3-| 26 £445m

Companies! Countries’ Industries’

£275m
£258m3
£240m
£49m

FY17 FY18 FY19 FY20 FY21
m Corporate Investments m Capital Market Investments m Corporate Investments ® Capital Market Investments
 Real Asset Investments Secondary Investments M Real Asset Investments Secondary Investments

W Warehoused assets

Represents net investment returns as a % of average balance sheet investment portfolio

Exceptional level of FY21 net investment returns not expected to be recurring

! For Direct Investment Funds. Following GICS nomenclature. ? Balance sheet portfolio and NIR including warehoused investments. ? FY17 NIR excludes realised gains recycled from AFS.
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Well capitalised and resilient balance sheet

NAV PER SHARE

£384/m

Liquidity

566p

491p
461p

O . 6 3X 397p =

Net gearing

BBB/BBB-

Credit rating’

4.2 years

Average life of drawn debt FYT7 FY1s FY19 FY20 FY21

! Fitch Ratings : BBB stable, S&P: BBB- stable
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Where next: medium-term guidance

FUNDRAISING

* $40bnin
aggregate over
next four years

* At least $7bn
every year

PERFORMANCE
FEES

* 10 - 15% of total
third party fees

FMC OPERATING
MARGIN

* Above 50%

NET
INVESTMENT
RETURNS

* Low double-digit
percentage points

iCG

NET
GEARING

* No higher than
1.0x

Continued commitment to our progressive dividend policy

PRIVATE AND CONFIDENTIAL
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Capitalising on the
opportunity
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Capitalising on the opportunity

$56BN

Third Party AUM

+20%

Third Party Fee Income growth’

£202.3M

FMC PBT

11th year

Consecutive dividend growth

566p

NAV per share of balance sheet

! Year-on-year growth

T

FY21 demonstrates
strength of business
model and growth
potential

va

Investment
performance and
client franchise are
at the heart of our
business

N
i

Positioned to execute
on structural growth
within Alternatives

9

Strong balance
sheet accelerates
growth

iCG

Longstanding
emphasis on ESG;

continued area of
focus

Simple business
model aligning client

and shareholder
returns

PRIVATE AND CONFIDENTIAL
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. . 1ICG
Disclaimer

The materials being provided to you are intended only for informational purposes and convenient reference and may not be relied upon for any purpose. This information is
not intended to provide, and should not be relied upon, for accounting, legal, tax advice or investment recommendations although information has been obtained from and is
based upon sources that Intermediate Capital Group plc (“ICG plc') considers reliable, we do not guarantee its accuracy and it may be incomplete or condensed. All opinions,
projections and estimates constitute the judgment of ICG plc as of the date of the materials and are subject to change without notice. ICG plc disclaims and hereby excludes

all liability and therefore accepts no responsibility for any loss (whether direct or indirect) arising for any action taken or not taken by anyone using the information contained
therein. These materials are not intended as an offer or solicitation with respect to the purchase or sale of any security or investment interest and may not be relied upon in
evaluating the merits of investing in any investment interests. These materials are not intended for distribution to, or use by any person or entity in any jurisdiction or country
where such distribution or use would be contrary to local law or regulation. Neither ICG plc or any of its affiliates makes any representation or warranty, express or implied as
to the accuracy or completeness of the information contained herein, and nothing contained herein shall be relied upon as a promise or representation whether as to past or
future performance.

These materials (including their contents) are confidential, being for use only by the persons to whom they are issued. Distribution of these materials to any person other
than the person to whom this information was originally delivered and to such person’s advisors is unauthorised and any reproduction of these materials, in whole or in part,
or the disclosure of any of their contents, without the prior consent of ICG plc or its affiliates is prohibited. This communication is limited to and directed to those persons
invited to the presentation. It is therefore only directed at professional clients, as defined by the financial conduct authority. Any other persons should not seek to rely upon
the information contained herein. Collective investment schemes referred to herein are not regulated for the purposes of the UK’s financial services and markets act 2000
and are not available to members of the general public. ICG plc is authorised and regulated in the united kingdom by the financial conduct authority.

These materials are not for publication, release or distribution in and may not be taken or transmitted into the united states of America, Canada, Japan, South Africa or
Australia and may not be copied, forwarded, distributed or transmitted in or into the united states of America, Canada, Japan or Australia or any other jurisdiction where
to do so would be unlawful. The distribution of these materials in any other jurisdictions may be restricted by law and persons into whose possession these materials come
should inform themselves about, and observe any such restrictions. Any failure to comply with such restrictions may constitute a violation of the laws of the United States,
Canada, Japan or Australia or any other such jurisdiction.

These materials do not and are not intended to constitute, and should not be construed as, an offer, inducement, invitation or commitment to purchase, subscribe to,
provide or sell any securities, services or products of ICG plc in any jurisdiction or to provide any recommendations for financial, securities, investment or other advice
or to take any decision.
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