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Group H2 Financial Performance

iCG

£m H2 FY21 H2 FY20
Third Party Management Fees 141.8 134.3 5%
Third Party Performance Fees 37.7 7.9 377%
Total Third Party Fee Income 179.5 142.2 26%
Other 331 34.8 (5%)
Fund Management Company Revenue 212.6 177.0 20%
Fund Management Company Operating Expenses (100.71) (78.9) 27%
Fund Management Company Profit before Tax 112.5 98.1 15%
Fund Management Company operating margin 52.9% 55.4%
Investment Company Revenue 2497 (93.2) n/m
Investment Company Operating Expenses (22.4) (34.2) (35%)
Interest Expense (25.0) (29.0) (14%)
Fair value gain /(loss) on derivatives 0.1 18.1 (99%)
Investment Company Profit before Tax 202.4 (138.3) n/m
Group Profit before Tax 314.9 (40.2) n/m
Tax 36.1) 59 n/m
Group Profit after Tax 278.8 (34.3) n/m
Earnings per share 97.8p (12.0p)
Net Gearing 0.63x 0.76x
Net Asset Value per Share 566p 463p 22%

Note: Numbers presented on this slide are non IFRS alternative performance measures and exclude the impact of the consolidation of certain funds and CLOs following the adoption of IFRS 10.




Third Party AUM and Fee Earning AUM by

iCG

Strategic Asset Class — USD (FYT17 - FY21)

THIRD PARTY AUM

Corporate Capital Market Real Asset Secondary

THIRD PARTY FEE EARNING AUM

Corporate Capital Market Real Asset Secondary

$m Investments Investments Investments Investments Total $m Investments Investments Investments Investments Total
31 March 17 11,545 6,594 3,516 1,657 23,312 31 March 17 9,100 6,594 2,850 1,483 20,027
31 March18 17,061 9.449 4,316 1,807 32,633 31 March 18 11,347 9,448 3,402 1,595 25,792
31 March 19 19,232 12,907 4,017 2,503 38,659 31 March 19 15,194 12,478 3,244 2,319 33,235
Additions 5317 2,795 1,886 1,255 11,253 Additions 4,571 2,647 1,283 1,255 9,756
Realisations (1,316) (318) (298) (100) (2,032) Realisations (2,174) (405) (273) (99) (2,957)
Prand 41 a27) asn 54 (635) Pend (338) a78) (80) 122 (474)
31 March 20 22,822 15,257 5,454 3,712 47,245 31 March 20 17,253 14,542 4,174 3,597 39,566
Additions 4,810 3,358 988 1,468 10,624 Additions 3,749 3,238 1,345 1,422 9,754
Realisations (1,763) (1,433) (636) 761) (4,593) Realisations (2,215) (1,495) (593) (785) (5,088)
Zi(hae:d 1,338 816 5M M 2,876 Zi(h‘l:d 983 920 406 188 2,497
31 March 21 27,207 17,998 6,317 4,630 56,152 31 March 21 19,770 17,205 5,332 4,422 46,729

As at 31 March 2021, $30,019m of our Third Party AUM was denominated in EUR with $9,054m denominated
in GBP. A 5% strengthening (weakening) of EUR or GBP vs USD would resultina ~$1,500m or ~$450m
increase (decrease) in our reported Third Party AUM.

As at 31 March 2021, $24,541m of our Third Party Fee Earning AUM was denominated in EUR with $7,129m
denominated in GBP. A 5% strengthening (weakening) of EUR or GBP vs USD would result in a ~$1,200m or
~$350m increase (decrease) in our reported Third Party Fee Earning AUM.

FX RATES
FY17 FY18 FY19 FY20 FY21 FY17 FY18 FY19 FY20 FY21
GBP:EUR 1.1890 11354 1.1343 11447 11254 period GBP:EUR 11730 11399 11619 11249 1.1750
Average  cpp.ysp 1.3020 13387 1.3090 1.2712 13173 endrate  GBP:USD 1.2534 1.4019 1.3038 1.2420 1.3783
EUR: USD 1.0930 11795 11547 1.1105 1.1705 EUR: USD 1.0685 1.2298 11221 11047 11730




Third Party AUM and Fee Earning AUM by
Strategic Asset Class — USD (H2, Q4)

THIRD PARTY AUM

THIRD PARTY FEE EARNING AUM

iCG

Corporate Capital Market  Real Asset Secondary Corporate Capital Market Real Asset Secondary
$m Investments Investments Investments Investments Total $m Investments Investments Investments Investments Total
30 Sept. 20 24,765 16,776 5,724 3,684 50,949 30 Sept. 20 18,949 16,268 4727 3,545 43,489
Additions 3,163 2,372 704 1,468 7,707 Additions 2,188 2,039 802 1,422 6,451
Realisations 1,122) a7 (389) (734) (3,416) Realisations (1,450) (1,193) (426) (756) (3,825)
FXand 401 2 278 212 912 FXand 83 91 229 m 614
other other
31 March 21 27,207 17,998 6,317 4,630 56,152 31 March 21 19,770 17,205 5,332 4,422 46,729
Corporate Capital Market Real Asset Secondary Corporate Capital Market Real Asset Secondary
$m Investments Investments Investments Investments Total $m Investments Investments Investments Investments Total
31 Dec. 20 26,778 17,732 5,919 3,933 54,362 31 Dec. 20 18,962 16,919 5,096 3,790 44,767
Additions 1,822 1,585 608 1,259 5,274 Additions 1,603 1,606 467 1,264 4,940
Realisations (698) (1,043) (214) (675) (2,630) Realisations (258) (1,065) 264) (690) (2,277)
FXand FXand
other (695) (276) 4 113 (854) other (537) (255) 33 58 (701
31 March 21 27,207 17,998 6,317 4,630 56,152 31 March 21 19,770 17,205 5,332 4,422 46,729
FXRATES 30 Sept. 20 - 31 Dec. 20 -
31 March 21 31 March 21 30 Sept. 20 31Dec.20
GBP:EUR 1.1297 1.1526 Period GBP:EUR 1.1025 1.1186
Average
GBP:USD 1.3469 1.3808 end rate GBP:USD 1.2920 1.3670
EUR: USD 11922 1.1983 EUR: USD 11719 1.2221




Third Party AUM and Fee Earning AUM by
Strategic Asset Class — EUR (FY, H2, Q4)

THIRD PARTY AUM

THIRD PARTY FEE EARNING AUM

iCG

Corporate Capital Market Real Asset Secondary Corporate Capital Market Real Asset Secondary
€m Investments Investments Investments Investments Total €m Investments Investments Investments Investments Total
1Apr.2020 20,689 13,831 4,944 3,365 42,829 1Apr.2020 15,641 13,182 3,784 3,261 35,868
Additions 4,089 2,868 839 1,245 9,041 Additions 3,180 2,794 1,148 1,226 8,348
Realisations 1,51 (1,209) (546) (647) (3,913) Realisations (1,893) (1,304) (503) (667) (4,367)
Zi(h?;d 75) (148) 148 6) ©n thae':d 75) 5) 16 (51 5)
31 March 21 23,192 15,342 5,385 3,947 47,866 31 March 21 16,853 14,667 4,545 3,769 39,834

Corporate Capital Market Real Asset Secondary Corporate Capital Market Real Asset Secondary
€m Investments Investments Investments Investments Total €m Investments Investments Investments Investments Total
30 Sept. 20 21,347 14,314 4,884 3,143 43,688 30 Sept. 20 16,167 13,880 4,033 3,025 37,105
Additions 2,648 1,999 595 1,245 6,487 Additions 1,833 1,726 673 1,221 5,453
Realisations (950) (983) (387) (629) (2,949) Realisations (1,228) (1,042) (356) (643) (3,269)
thf;d 147 12 293 188 640 z)t(hi';d 81 103 195 166 545
31 March 21 23,192 15,342 5,385 3,947 47,866 31 March 21 16,853 14,667 4,545 3,769 39,834

Corporate Capital Market Real Asset Secondary Corporate Capital Market Real Asset Secondary
€m Investments Investments Investments Investments Total €m Investments Investments Investments Investments Total
31 Dec. 20 21,922 14,558 4,846 3,220 44,546 31 Dec. 20 15,523 13,852 4,172 3,103 36,650
Additions 1,536 1,347 516 1,073 4,472 Additions 1,316 1,364 391 1,054 4,125
Realisations (600) (876) asmn (577) (2,234) Realisations (222) (931) (200) (595) (1,948)
z)t(hi';d 234 313 204 231 1,082 thf;d 236 382 182 207 1,007
31 March 21 23,192 15,342 5,385 3,947 47,866 31 March 21 16,853 14,667 4,545 3,769 39,834




Third Party Fee Earning AUM and Third Party

Fee Income by Strategic Asset Class

Corporate Investments:

FY21

FY20

iCG

FY19

FE AUM ($m)

Fee income (£m)

FE AUM ($m)

Fee income (£m)

FE AUM ($m) Feeincome (£m)

Management Fee Income — Corporate 10,288 107.2 9,810 102.7 9,680 91.1

Performance Fee Income — Corporate - 36.1 - 21.6 - 17.7

Management Fee Income - Senior Debt Partners 8,811 39.0 7,043 32.6 5,199 22.8

Performance Fee Income - Senior Debt Partners - 2.0 - a.7) - (1.3)

Management Fee Income — Australian Senior Loans 617 1.9 400 1.2 315 0.8

Special Situations 54 - - - - -
Total Third Party Corporate Investments 19,770 186.2 17,253 156.4 15,194 131.1
Capital Market Investments:

CLOs 10,460 37.4 8,991 34.6 8,423 30.6

Managed Accounts and Pooled Funds 6,745 22.4 5,551 18.3 4,055 12.0

Performance Fee income - 8.6 - 0.3 - 0.2
Total Third Party Capital Market Investments 17,205 68.4 14,542 53.2 12,478 42.8
Real Asset Investments:

Management Fee income 5,332 36.5 4174 251 3,244 22.4
Total Third Party Real Assets Investments 5,332 36.5 4,174 25.1 3,244 22.4
Secondary Investments:

Management Fee Income 4,422 36.1 3,597 39.8 2,319 18.2

Performance Fee Income - 6.5 - 3.3 - 53
Total Third Party Secondary Investments 4,422 42.6 3,597 43.1 2,319 235
Total Management Fee Income 280.5 2543 197.9
Total Performance Fee Income 53.2 235 21.9
Total Third Party 46,729 333.7 39,566 277.8 33,235 PAPK:]

Note: Numbers presented on this slide are non IFRS alternative performance measures and exclude the impact of the consolidation of certain funds and CLOs following the adoption of IFRS 10.




Operating Costs

iCG

OPERATING COSTS FMC IC Total

£m FY21 FY20 FY19 FY21 FY20 FY19 FY21 FY20 FY19

Staff Costs 63.3 557 473 12.4 8.9 7.8 757 64.6 551
Share Awards 19.5 17.8 19.8 7.4 7.4 7.2 26.9 25.2 27.0
Other Incentives 53.6 39.0 247 23.0 40.1 59.2 76.6 79.1 83.9

Incentive Schemes 73.1 56.8 44.5 30.4 47.5 66.4 103.5 104.3 110.9
Amortisation - - - 23 23 23 2.3 23 2.3
Other Non Staff Costs 48.2 445 36.7 13.0 9.4 6.9 61.2 53.9 43.6
Placement Fees 1.6 13 2.4 - - - 1.6 1.3 2.4
Business Development Costs - - - 3.6 2.7 2.0 3.6 2.7 2.0

SHARE AWARDS

- P&L CHARGE

£m FMC IC Total
Expense from 2020 Award 1.6 3.2 14.8
Expense from awards made prior to 2020 7.9 4.2 121

Total 19.5 7.4 26.9

FUTURE P&L CHARGE FROM AWARDS
MADE IN 2020 AND PRIOR YEARS®

£m FMC IC Total
FY22 8.9 4.0 12.9
FY23 3.5 2.0 55
FY24 0.8 0.7 1.5
FY25 0.2 0.2 0.4

Total 13.4 6.9 20.3

* This table does not include the future P&L charge for awards that will be granted in 2021. Please also note that the forecast future P&L charge from awards has been updated further to the H1 disclosure.
Note: Numbers presented on this slide are non IFRS alternative performance measures and exclude the impact of the consolidation of certain funds and CLOs following the adoption of IFRS 10.




Balance Sheet Investment Portfolio Bridge

FY21
£535m
£2,209m
01 April 2020 New
Investments
H2 FY21
£402m
£2,208m
30 Sept 2020 New
Investments

£(510)m

Realisations*

£(196)m

Realisations*

£(53)m

FX
& Other

£(83)m

FX & Other

£375m / +17.0%

Unrealised gains

£243m £57m £14m £58m £3m
Corporate Capital Market Real Asset Secondary Warehoused
Investments Investments Investments Investments Investments
0
£225m/ +10.2%
Unrealised gains
£117m __£43m £11m £54m -
I
Corporate Capital Market Real Asset Secondary Warehoused
Investments Investments Investments Investments Investments

* Realisations is the cash received on exit including principal and realised gains. Any gains or losses arising on exit are recorded within unrealised valuation changes.

iCG

31 March 2021

31 March 2021

10






P iCG
Corporate Investments

Investment Period Third Party (USD)?
Curr.
(‘m) TP AUM? ICG2  Fund Size3 Fund Status Starts Ends ICGdrawn* Mgmtfee> Fee basis Perf. Fee Invested® AUM FE AUM
European Corporate:
0,
EuropeV EUR 2,006 500 2,506 Realisation Sep-11 Apr-15 142 1.50% Invested 20 /Do?/:g 462 542 542
Europe VI EUR 2,500 500 3,000 Realisation Mar-15 May-18 593 1.50% Invested 20 /Do?/:g 1,483 1,740 1,740
Europe VIl EUR 4,000 500 4,500 Investing Apr-18 Oct-24 522 1.50% Committed 20 /Do?/:g 2,856 4,692 4,692
European 20% of 15
Fund EUR 940 - 940  Realisation NA  NA - 075%  Invested OVer8and2 7 8 8
2006 B 20% of 20
over 1.5x
20% of 12.5
from
588‘;";”/ EUR 308 - 308 Realisation NA  N/A - 0.75%  Invested  8upto20 262 308 308
20% of 15 for
20 & above
European Corporate: total 7,290 7,290
Asia Pacific Corporate:
0,
2008 usb 600 200 800 Realisation Apr-08 N/A 23 1.25% Invested 20 Ao?/izg 72 72 72
0,
Fund Il usbD 491 200 691 Realisation Jul-14  Jan-20 238 1.50% Invested 20 AJOC\)/Z(; 296 296 296
Fund IV usb 425 100 5p5 Fundraising/ o 50 Aug-26 34 150% Committed 207020 147 425 425
Investing over?7
Asia Pacific Corporate: total 793 793

1 At final close (or most recent close for those funds still in fundraising); 2ICG Commitment; 3 including ICG commitment; “Drawn ICG balance sheet commitment at fair value as at 31 March 2021; ° Target
management fee; © At 31 March 2021;7 Contribution to Third Party AUM and Third Party Fee Earning AUM at 31 March 2021
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Corporate Investments (cont.)

Investment Period

iCG

Third Party (USD)”

Curr.
(‘'m) TPAUM! ICG2 Fund Size3 Fund Status Starts Ends ICG drawn* Mgmt fee> Fee basis Perf. Fee Invested® AUM FE AUM
Senior Debt Partners™:
20% of 15 from
icati 47
- - 0,
Fund Il EUR 3,153 25 3,178 Realisation Mar-15 Nov-17 19 0.75%  Invested 20% of 20 for 7 785 920 920
& above
20% of 15 from
. 4-7
- - 0,
Fund Il EUR 5,751 25 5776 Investing Dec-17 Jan-23 18 0.85% Invested 20% of 20 for 7 1,990 2,357 2,357
& above
20% of 15 from
Fund IV EUR 6,465 25 6,490 Fundraising/ - o5 /A 5 0.85% Invested &7 1,453 5167 1,705
’ ’ Investing B 20% of 20 for 7 ’ ’ ’
& above
Senior Debt Partners: total 8,444 4,982
N. American Private Debt:
0,
Fund | usD 590 200 790 Realisation  Jun-14 Nov-20 94 150%  Invested 207 ©f20 OVeg 277 277 277
0,
Fund Il usD 1,200 150 1350  Investing  Jan-19 Sep-24 75 150%  Invested 207 °f20 OVeg 612 1,200 612
N. American Private Debt: total 1,477 889

* TP AUM includes co-mingled funds and mandates. The invested amount and third party AUM and FE AUM as at 31 March 2021 excludes mandates.
1 At final close (or most recent close for those funds still in fundraising); 2ICG Commitment; 3 including ICG commitment; “Drawn ICG balance sheet commitment at fair value as at 31 March 2021; ° Target
management fee; © At 31 March 2021;7 Contribution to Third Party AUM and Third Party Fee Earning AUM at 31 March 2021
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P iCG
Corporate Investments (cont.)

Investment Period Third Party (USD)”
Curr.
(‘m) TP AUM! ICG2 Fund Size3 Fund Status Starts Ends ICG drawn* Mgmt fee> Fee basis Perf. Fee Invested® AUM FE AUM
id_ 0,

Europe Mid EUR 897 100 997  Investing  May-19 Nov-25 23 1.50% Committed 20% of 188 1,046 1,046
Market 20 over8
Recovery Fundraising/
Fund Il EUR 440 100 540 Investingg Sep-20 Mar-25 n 1.50% Invested 20% of 20 over 8 46 516 54
Australian
Loan Fund AUD 1,183 - 1,183 Investing Mar-17 N/A - 0.60% Invested N/A 812 1,002 617
Nomura ICG 20% of
Fund A JPY 17,351 10,000 27,351 Realisation Nov-14 Nov-19 4,055 1.50% Invested 20 ngr4 4,619 42 42
Other funds: total 2,606 1,759
Mandates and Co-Investment Vehicles 6,597 4,057

Corporate Investments: total

1 At final close (or most recent close for those funds still in fundraising); 2ICG Commitment; 3 including ICG commitment; “Drawn ICG balance sheet commitment at fair value as at 31 March 2021; ° Target
management fee; © At 31 March 2021;7 Contribution to Third Party AUM and Third Party Fee Earning AUM at 31 March 2021
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Capital Market Investments

Investment Period

iCG

Third Party (USD)”

Curr.
(‘m) TP AUM? ICG2  Fund Size® Fund Status Starts Ends ICG drawn# Mgmt fee*> Fee basis Perf. Fee Invested® AUM FE AUM
US CLOs:
US CLOI .
(2014-1) usbD 328 48 377 Investing Mar-14 Jan-22 12 0.50% Invested N/A 296 296 296
uscLoll .
(2014-2) usD 387 27 414 Investing Aug-14 Jan-23 14 0.50% Invested N/A 366 366 366
uscLoi .
(2014-3) usb 392 22 414 Investing Dec-14 Apr-23 14 0.50% Invested N/A 375 375 375
EJ;O%L_%IV usbD 388 22 409 Realisation Jun-15 Oct-20 9 0.50% Invested N/A 370 370 370
UscLov )
(2015-2) usD 375 33 408 Investing Nov-15 Jan-25 7 0.50% Invested N/A 363 363 363
UsCLOVI -
(2016-1) usbD 353 21 374 Realisation Aug-16 Jul-20 10 0.50% Invested N/A 340 340 340
thSOaZ;?)VII usbD 384 23 407 Investing Mar-17 Oct-21 14 0.45% Invested N/A 374 374 374
3250%'_%?” usD 469 30 499  Realisation Sep-17 Mar-21 6 0.38% Invested N/A 21 21 21
US CLOIX .
(2018-1) usb 407 2 409 Investing Mar-18 Apr-23 20 0.45% Invested N/A 377 377 377
?250(1:;3))( usbD 405 2 407 Investing Jul-18  Jul-23 2 0.38% Invested N/A 397 397 397
?250(1:;2;(' usD 405 - 405 Investing Dec-18 Jan-24 - 0.38% Invested N/A 401 401 401
3250?;_?;(” usb 394 6 400 Investing Sep-19 Oct-24 6 0.35% Invested N/A 394 394 394
US CLO .
(2020-1) usbD 381 21 402 Investing Nov-20 Oct-23 15 0.40% Invested N/A 380 380 380
USCLO )
(2021-1) usb 394 13 407 Investing Mar-21 Apr-26 1 0.35% Invested N/A 388 388 388
USCLO )
(2021-2) usb 578 - 578 Investing Mar-21 Apr-26 - 0.35% Invested N/A 550 550 550
US CLOs: total 5,392 5,392

*US CLO VIII (2017-2) was reissued in March 2021 and the residual third party AUM was fully realised in April 2021.

1 At final close (or most recent close for those funds still in fundraising); 2ICG Commitment; 3 including ICG commitment; “Drawn ICG balance sheet commitment at fair value as at 31 March 2021; ° Target
management fee; © At 31 March 2021;7 Contribution to Third Party AUM and Third Party Fee Earning AUM at 31 March 2021
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Capital Market Investments (cont.)

Investment Period

i1CG

Third Party (USD)7

(iL‘Jr:lr) TP AUM! ICG2  Fund Size3 Fund Status Starts Ends ICG drawn# Mgmt fee5 Feebasis Perf. Fee Invested® AUM FE AUM

European CLOs:
St Pauls Il EUR 396 40 436 Investing Jul-13 Oct-21 27 0.50% Invested N/A 402 429 429
St Pauls Il EUR 531 31 562 Investing Dec-13 Jan-22 19 0.50% Invested N/A 546 606 606
St Pauls IV EUR 449 40 489 Investing Mar-14 Oct-21 37 0.50% Invested N/A 477 513 513
StPauls vV EUR 363 2 365 Investing Sep-14 Aug-21 1 0.50% Invested N/A 350 408 408
St Pauls VI EUR 394 24 418 Investing Jun-16 May-25 15 0.50% Invested N/A 400 442 442
St Pauls VI EUR 393 21 414 Investing Mar-17 Apr-21 20 0.45% Invested N/A 399 444 444
St Pauls VIII EUR 392 22 414 Investing Dec-17 Jan-22 14 0.50% Invested N/A 398 442 442
St Pauls IX EUR 387 20 407 Investing May-18 May-22 19 0.50% Invested N/A 397 443 443
St Pauls X EUR 389 21 410 Investing Mar-19 Oct-23 20 0.50% Invested N/A 400 446 446
St Pauls XI EUR 388 23 4N Investing Jul-19 Jan-24 14 0.50% Invested N/A 400 442 442
St Pauls XII EUR 397 34 431 Investing Apr-20 Oct-24 20 0.50% Invested N/A 402 436 436
EurocreditV ~ EUR 572 10 582 Realisation Sep-06 Sep-12 - 0.60% Invested N/A 4 4 4
\E/frocredit EUR 480 5 485 Realisation  Dec-06 Jan-13 - 0.60% Invested N/A 4 5 5
\E/ﬁrocredit EUR 499 5 504 Realisation  Apr-07 Apr-13 - 0.65% Invested N/A 7 8 8
European CLOs: total 5,068 5,068

1 At final close (or most recent close for those funds still in fundraising); 2ICG Commitment; 3 including ICG commitment; “Drawn ICG balance sheet commitment at fair value as at 31 March 2021; ° Target
management fee; © At 31 March 2021;7 Contribution to Third Party AUM and Third Party Fee Earning AUM at 31 March 2021
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Capital Market Investments (cont.)

Investment Period

iCG

Third Party (USD)”

Curr.
(‘m) TP AUM? ICG2  Fund Size3 Fund Status Starts Ends ICG drawn# Mgmt fee*> Fee basis Perf. Fee Invested® AUM FE AUM

Liquid Credit:

E‘j’;os‘;::j:“ EUR 77 - 77 Investing May-06  N/A - 0.51% NAV N/A 110 130 130

é'rt:(;:lags’: 4 EWR 612 15 627 Openended  Oct14  N/A 16 1.50% NAV N/A 612 699 699

Structured

special EUR 161 - 167 Fundraising/ o6 /A - 1.50% NAV N/A 34 m 40

Opportun- Investing

ities

ICG Secured

Finance EUR 185 - 185 Investing Sep-19 N/A - 0.50% NAV N/A 224 255 263

Fund

European

Senior Loan EUR 1,000 1 1,001 Openended Jul-17 N/A 1 0.60% NAV N/A 1,069 1,254 1,254

Fund

Senior

Secured EUR 83 - 83 Openended May-14 N/A - 0.55% NAV N/A 84 98 98

Credit Fund

Total Credit

Fund EUR 479 1 480 Openended Jul-12 N/A 1 0.75% NAV N/A 480 563 563

g'roez:'*t' Total s 22 123 145 Openended  Dec-17  N/A 127 0.60% NAV N/A 2 22 22

Edison Total

Credit EUR 102 - 102 Openended Apr-13 N/A - 0.50% NAV N/A 60 70 70

gizal Loan yp 731 1 732 Openended  May-17  N/A 1 0.75% NAV N/A 731 731 731

E&Z"loa” EUR 1,364 48 1,412 Realisation  Aug-10 Aug-12 - 0.50% NAV N/A 8 9 9
Liquid Credit: total 3,942 3,879
Mandates and Co-Investment Vehicles 3,596 2,866
Capital Market Investments: total 17,998 17,205

1 At final close (or most recent close for those funds still in fundraising); 2ICG Commitment; 3 including ICG commitment; “Drawn ICG balance sheet commitment at fair value as at 31 March 2021; ° Target

management fee; © At 31 March 2021;7 Contribution to Third Party AUM and Third Party Fee Earning AUM at 31 March 2021
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Real Asset Investments

Investment Period

iCG

Third Party (USD)”

Curr.
‘m) TP AUM? ICG2  Fund Size® Fund Status Starts Ends ICG drawn# Mgmt fee> Feebasis Perf.Fee Invested® AUM FE AUM
Real Estate Senior Debt Program:
Fund | GBP 400 - 400 Realisation Feb-14 Apr-15 - 0.43% Invested N/A 71 105 98
Fund Il GBP 360 - 360 Realisation Feb-15 Feb-16 - 0.40% Invested N/A 169 234 234
Fund Il GBP 433 - 433 Realisation Aug-17 Aug-19 - 0.38% Invested N/A 217 299 299
Fund IV GBP 561 - 561 F“”S]:/ae'z't?r?g/ May-19 Feb-23 - 0.40% Invested N/A 542 845 747
Senior
Secured UK
Property GBP m 10 121  Realisation Feb-13 N/A 9 1.00% NAV N/A 109 153 152
Debt
Real Estate Senior Debt: total 1,636 1,530
Real Estate Partnership Capital:
20% over
Fund Il GBP 650 50 700 Realisation Dec-12 Dec-14 1 1.50% Invested 9% IRR, 140 193 193
no catch-up
20% over
Fund IV GBP 945 50 995 Realisation Feb-15 Feb-18 22 1.35% Invested 8% IRR, 419 577 577
no catch-up
20% over
Fund V* GBP 903 25 928 Investing Apr-18 Oct-22 12 1.10% Invested 6% IRR, 491 1,244 677
no catch-up
Fundraising/ 20% over
Fund VI GBP 208 25 233 . 9 Mar-21 N/A - 1.10% Invested 6% IRR, - 287 -
Investing
no catch-up
Real Estate Partnership Capital: total 2,301 1,447

* Invested amount and third party FE AUM excludes undrawn commitments.
1 At final close (or most recent close for those funds still in fundraising); 2ICG Commitment; 3 including ICG commitment; “Drawn ICG balance sheet commitment at fair value as at 31 March 2021; ° Target
management fee; © At 31 March 2021;7 Contribution to Third Party AUM and Third Party Fee Earning AUM at 31 March 2021

18



Real Asset Investments (cont.)

Curr.
¢‘m) TPAUM!

Investment Period

Fund Size3 Fund Status

Starts Ends

iCG

Third Party (USD)”

FE AUM

Real Estate Development:
Longbow
Development GBP 616
Fund

635 Investing

Mar-15 Dec-21

824

Real Estate Development: total

Sale and Leaseback:

Fund| EUR 690

Fundraising/

790 )
Investing

Final
Sep-19 Close +
4 years

Committed 8% IRR, no

824

787

Sale and Leaseback: total

Infrastructure Equity:

Fund | EUR 467

Fundraising/

667 )
Investing

Mar-20 Sep-26

787

548

Infrastructure Equity: total

Mandates and Co-Investment Vehicles

Real Asset Investments: total

1 At final close (or most recent close for those funds still in fundraising); 2ICG Commitment; 3 including ICG commitment; “Drawn ICG balance sheet commitment at fair value as at 31 March 2021; ° Target
management fee; © At 31 March 2021;7 Contribution to Third Party AUM and Third Party Fee Earning AUM at 31 March 2021

548

196

5,332
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— iCG
Secondary Investments

Investment Period Third Party (USD)”
Curr.
(‘m) TP AUM? ICG2  Fund Size3 Fund Status Starts Ends ICG drawn# Mgmt fee*  Fee basis Perf. Fee Invested® AUM FE AUM
Strategic Equity:
N 20% of 12.5
Fund Il usbD 866 200 1,066 Realisation Mar-16 Feb-20 18 1.25% Invested over 8 299 299 299
20% of 15
over 8
Fund I usD 1,650 200 1,850 Investing Nov-18 Jan-24 179 1.50% Invested 20% of 20 1,112 1,112 1,112
over 20 and
1.5x MOIC
15% over 8%
Fundraising/ IRR, 20%
Fund IV usb 1,259 200 1,459 .g Mar-21 Jun-26 - 1.50% Committed over 20% - 1,259 1,259
Investing
IRR and 1.5x
gross MOIC
Strategic Equity: total 2,670 2,670
Private Equity Fund Investments:
50% or 100%
0,
ICG Listed 1.4% NAV & sub.esftloaﬁ
Enterprise GBP 826 - 826 Investment N/A N/A - 0.5% undrawn NAV ) 8% 826 1,139 977
Trust Trust commitments °
compound
return
Private Equity Fund Investments: total 1,139 977
Mandates and Co-Investment Vehicles 821 775
Secondary Investments: total 4,630 4,422

1 At final close (or most recent close for those funds still in fundraising); 2ICG Commitment; 3 including ICG commitment; “Drawn ICG balance sheet commitment at fair value as at 31 March 2021; ° Target
management fee; © At 31 March 2021;7 Contribution to Third Party AUM and Third Party Fee Earning AUM at 31 March 2021
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. : 1CG
Disclaimer

The materials being provided to you are intended only for informational purposes and convenient reference and may not be relied upon for any purpose. This information is
not intended to provide, and should not be relied upon, for accounting, legal, tax advice or investment recommendations although information has been obtained from and is
based upon sources that Intermediate Capital Group plc (“ICG plc") considers reliable, we do not guarantee its accuracy and it may be incomplete or condensed. All opinions,
projections and estimates constitute the judgment of ICG plc as of the date of the materials and are subject to change without notice. ICG plc disclaims and hereby excludes

all liability and therefore accepts no responsibility for any loss (whether direct or indirect) arising for any action taken or not taken by anyone using the information contained
therein. These materials are not intended as an offer or solicitation with respect to the purchase or sale of any security or investment interest and may not be relied upon in
evaluating the merits of investing in any investment interests. These materials are not intended for distribution to, or use by any person or entity in any jurisdiction or country
where such distribution or use would be contrary to local law or regulation. Neither ICG plc or any of its affiliates makes any representation or warranty, express or implied as
to the accuracy or completeness of the information contained herein, and nothing contained herein shall be relied upon as a promise or representation whether as to past or
future performance.

These materials (including their contents) are confidential, being for use only by the persons to whom they are issued. Distribution of these materials to any person other
than the person to whom this information was originally delivered and to such person’s advisors is unauthorised and any reproduction of these materials, in whole or in part,
or the disclosure of any of their contents, without the prior consent of ICG plc or its affiliates is prohibited. This communication is limited to and directed to those persons
invited to the presentation. It is therefore only directed at professional clients, as defined by the financial conduct authority. Any other persons should not seek to rely upon
the information contained herein. Collective investment schemes referred to herein are not regulated for the purposes of the UK’s financial services and markets act 2000
and are not available to members of the general public. ICG plc is authorised and regulated in the united kingdom by the financial conduct authority.

These materials are not for publication, release or distribution in and may not be taken or transmitted into the united states of America, Canada, Japan, South Africa or
Australia and may not be copied, forwarded, distributed or transmitted in or into the united states of America, Canada, Japan or Australia or any other jurisdiction where
to do so would be unlawful. The distribution of these materials in any other jurisdictions may be restricted by law and persons into whose possession these materials come
should inform themselves about, and observe any such restrictions. Any failure to comply with such restrictions may constitute a violation of the laws of the United States,
Canada, Japan or Australia or any other such jurisdiction.

These materials do not and are not intended to constitute, and should not be construed as, an offer, inducement, invitation or commitment to purchase, subscribe to,
provide or sell any securities, services or products of ICG plcin any jurisdiction or to provide any recommendations for financial, securities, investment or other advice
or to take any decision.
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